LA for non-presentation - with bank agreenent

To clarify belowthe first part is for charterers to fill in and the second part

charterers Bank to fill in.

Once both is properly filled in, the Bank should send sane via SWFT to
Danske Bank, details as bel ow

Danske Bank

I nternational Quarantees
Attn.: Ula Bjerring

SW FT: DABADKKK

Shoul d be marked: "Wthout any engagenent from Danske Bank".

More over, pls send us asap nanme of the specific branch office of the bank
charterers will use, and also their SWFT address.

Further pls. instruct Charterers bank to have Danske
Bank to advi se Handytankers K/ S(AP Mol | er)/ Thomas Zander Jensen/ Phone: +45
3363 4859/ E-mai |l : cph. ops@andyt ankers. com as soon as SW FT recei ved.

Bel i eve sane should be in order, but just let us knowif you have any
guestions and we will be happy to assist.

LA for non-presentation - with bank agreement.
Pls. find below LO for

DELI VERI NG CARGO W THOUT PRCDUCTI ON OF THE ORI G NAL BI LL OF LADI NG
| NCORPORATI NG A BANK' S AGREEMENT TO JO N IN THE LETTER OF | NDEMNI TY

b) LAO: NEW non-presentation
AND W TH BANK AGREEMENT - english | aw

Herewith our | oi wording for non-presentation of original bill of
| adi ng. Charterers to fill in the blank spaces.

LETTER OF | NDEMNI TY
FOR NON- PRESENTATI ON

Pl ace and date
TG Handytankers K/'S as agents to (di sponent) owners of mt. -----
DEAR SI RS,

The ship: XXXXXXXX [insert nane of vessel]

is for

Voyage :




Load port as per B/L

Di scharge port as per B/L:

Cargo as per B/L:

Bill O Lading:

I.d. nunber as per B/L if applicable:

Date of issue as per B/ L

Pl ace of issue as per B/L

The above cargo was shi pped on the above ship by:

and consi gned to:

for delivery at the port of:

but the bill of |ading has not arrived and we,

her eby request vou to deliver the said cargo to

at

wi t hout production of the original bill of |ading.
In consideration of your conmplying with our above request,

agree as follows : -

we hereby




1. To indemify you, your servants and agents and to hold all of you
harm ess in respect of any liability, |oss, damage or expense of
what soever nature which you may sustain by reason of delivering the
cargo in accordance with our request.

2. In the event of any proceedi ngs bei ng conmenced agai nst you or any
of your servants or agents in connection with the delivery of the
cargo as aforesaid, to provide you or themon demand with sufficient
funds to defend the sane.

3. If, in connection with the delivery of the cargo as aforesaid, the
ship, or any other ship or property in the sane or associated

owner shi p, managenent or control, should be arrested or detained or
shoul d the arrest or detention thereof be threatened, or should there
be any interference in the use or trading of the vessel (whether by
virtue of a caveat being entered on the ship's registry or otherw se
howsoever), to provide on demand such bail or other security as may
be required to prevent such arrest or detention or to secure the

rel ease of such ship or property or to renove such interference and
to indemify you in respect of any liability, |oss, damage or expense
caused by such arrest or detention or threatened arrest or detention
or such interference , whether or not such arrest or detention or
threatened arrest or detention or such interference may be justified.

4. If the place at which we have asked you to make delivery is a bulk
liquid or gas terminal or facility, or another ship, lighter or

barge, then delivery to such termnal, facility, ship, lighter or
barge shall be deened to be delivery to the party to whom we have
requested you to make such delivery.

5. As soon as all original bills of lading for the above cargo shal
have cone into our possession, to deliver the same to you, or
otherwise to cause all original bills of lading to be delivered to
you, whereupon our liability hereunder shall cease.

6. The liability of each and every person under this indemity shal
be joint and several and shall not be conditional upon your
proceedi ng first against any person, whether or not such person is
party to or liable under this indemity.

7. This indemity shall be governed by and construed in accordance
with English | aw and each and every person |liable under this

i ndetmity shall at your request submit to the jurisdiction of the
Hi gh Court of Justice of Engl and.

Yours faithfully
For and on behal f of
Narme of Charterers: XXXXXXX
The Request or

hereby agree to join in this Indemity providing always that the Bank's liability:-
1. shall be restricted to paynment of specified suns of noney demanded

inrelation to the Indemmity (and shall not extend to the provision

of bail or other security)

2. shall be to make paynment to you forthwith on your witten demand



inthe formof a signed letter certifying that the anbunt demanded is
a sumdue to be paid to you under the terns of the Indemity and has
not been paid to you by the Requestor or is a sumwhich represents
nonet ary conpensation due to you in respect of the failure by the
Requestor to fulfil its obligations to you under the Indemity. For

t he avoi dance of doubt the Bank hereby confirns that: -

(a) such compensation shall include, but not be limted to, paynent
of any amount up to the anpbunt stated in proviso 3 below in order to
enabl e you to arrange the provision of security to release the ship
(or any other ship in the sane or associ ated ownership, managenent or
control) fromarrest or to prevent any such arrest or to prevent any
interference in the use or trading of the ship, or other ship as

af oresai d, and

(b) in the event that the anmount of conpensation so paid is |ess than
the amount stated in proviso 3 below, the liability of the Bank

her eunder shall continue but shall be reduced by the anmount of
conpensati on paid.

3. shall be limted to a sumor suns not exceeding in aggregate

4. subject to proviso 5 below, shall term nate on

(the "Termination Date'), except in respect of any demands for
payment received by the Bank hereunder at the address indicated bel ow
on or before that date.

5. shall be extended at your request fromtime to time for a period
of two cal endar years at a time provided that:-

a) the Bank shall receive a witten notice signed by you and stating
that the Indemity is required by you to remain in force for a
further period of two years, and

b) such notice is received by the Bank at the address indicated bel ow
on or before the then current Term nation Date.

Any such extension shall be for a period of two years fromthe then
current Term nation Date and, should the Bank for any reason be
unwilling to extend the Termi nati on Date, the Bank shall discharge
its liability by the paynment to you of the maxi num sum payabl e
hereunder (or such | esser sumas you may require).

However, in the event of the Bank receiving a witten notice signed
by you, on or before the then current Term nation Date, stating that
| egal proceedi ngs have been commenced agai nst you as a result of your
havi ng delivered the said cargo as specified in the Indemity, the
Bank agrees that its liability hereunder will not terminate unti
recei pt by the Bank of your signed witten notice stating that al

| egal proceedi ngs have been concluded and that any sum or suns
payable to you by the Requestor and/or the Bank in connection
therewith have been paid and received in full and final settlenent of
all liabilities arising under the I ndemity.

6. shall be governed by and construed in accordance with the | aw
governing the Indemity and the Bank agrees to submit to the
jurisdiction of the court stated within the Indemity.

It should be understood that, where appropriate, the Bank will only
produce and deliver to you all original bills of |ading should the



same come into the Bank's possession, but the Bank agrees that, in
that event, it shall do so

The Bank agrees to pronptly notify you in the event of any change in
the full details of the office to which any demand or notice is to be
addressed and which is stated below and it is agreed that you shal

al so pronptly notify the Bank in the event of any change in your
address as stated above.

Pl ease quote the Bank's Indemity Ref

in all correspondence with the Bank and any demands for paynent and
noti ces hereunder.

Yours faithfully
For and on behal f of

to which any demand or notice is to
be addressed]
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